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wea—l) 2023, 1ST QUARTER UNAUDITED FINANCIAL STATEMENTS
’ ;
The Financial Statements for the 1st Quarter ended 31 March 2023, have been prepared in conformity with the International Financial Reporting Standards (IFRSs).
Statement of Financial Position as at 31st March 2023 Statement of Profit or Loss and other Comprehensive Income for the period
ended 31 March 2023
31 March 2023 31 December 2022 31 March 2023 31 March 2022
1 f 1 viarc viarc
Assets - b o N'000 N'000
Property, plant and equipment 18,424 581 14,977,953 s
Right of use 703,457 838,031 Revenues . 30,788,457 17,896,109
Intangible assets 16.905 ? Cost of sales (26,977.012) (17,041,652)
Total non-current assets 19,144,943 15,815,991 1 e R e T
: S — Gross profit 3,811,445 854,457
Inventories 4,170,77: 3,302,008
Withholding tax receivables 11,242 11,239 Other income 22,811 71,269
Prepayments 189,382 149,124 Administrative expenses - 71 9
Trade and other receivables 19,345,197 18,031,307 -l " L. pt. ot i i ( ?52_14)
Cash and cash equivalents 5.208.623 3216445 Selling and distribution expenses (202,261) (89,535)
G sl e Tl e I —‘_..-.._.. Impairment loss on financial assets (206,221) (47.792)
—28.925218 —24.710.122
Total assets 48,070,162 40,526,114 Operating Profit/(loss) 1,965,503 (186,815)
Finance income 16,239 42,342
Equity Finance costs (38.935) (50,544)
Share capital 171,442 171.442 e MR oA
Retained eamings 19.803.134 18.328.004 Net finance costs __ (22,696) 202
Total equity 19,974,576 18,499,446 Profit/(loss) before taxation 1,942,807 (195,017)
o . T -
S ncome tax (charge) Lre(?l! (467.677) 153,567
Employee benefit obligation 9888 9.085 Profit/(loss) after taxation for the year 1,475,130 (41,450)
Provisions 233987 224.179 Other Comprehensive Income, net of income tax - -
Lease Liabilities 106,245 103,581 Total comprehensive income/{(Loss) for the year 1,475,130 31,450)
Deferred tax liabilites 480,657 480,657 Earni L
Total non-current liabilities 830,777 817,501 AR aspe thars e e
—_— ————— T
Basic and diluted earnings/(loss) loss per share (Naira) 4.30 (0.14)
Contract liabilities 3.321,723 222 e : < . "
l')(;ndu:ld payable *]ﬁ‘)l 851 12691 H':lq T'he Company ended the period with a year to date profit of N1.48b, the Board is of the opinion that the new
Toide aaid othar povabies 18 77]‘ pied 16 Obé 426 strategy put in place would vield better results for the Company in the coming years.
Short term bcrmwl'ngs 3,183,865 1:4 1 l: 105
Lease liabilities 431,769 420,676 C.‘omplrathe Figures
Tax payable 385 677 9179 Certain comparative balances have been reclassified to conform to the current year grouping
Total current liabilities 27,264,810 21,209,166 Reclassified from Reclassified to Naira '000
% Selling & Distribution Expenses- Freight Exp Cost of Sales 281,249
Total liabilities 28,095,586 22,026,668 Administrative Fxpenses—Amortization of ROU assets Selling and distribution expenses 25,499
cxal - s oA e _— Administrative Expenses- Station running expenses Selling and distribution expenses 9,051
Total equity and liabilities 48,070,162 40,526,114 I -
(BY ORDER OF THE BOARD)
Approved by the Board of Directors on 28 April, 2023 and signed on its behalf by: (o
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Mir. Marco Storari (Managing Director) Dr. Amabi D. Nwolafer (Director) Mir. Sameen Adejonwo (Chiel Finance Officer) i AP sad
FRC/2020/003/0000022083 FRC/201MICAN/000000002770 FRC/2020/001/0000002199% :“';":;:::d,‘,m";_"\p,m_laum_\imm
No. 2, Tincan Island, Port Road, Apapa, Lagos, Nigeria Tel: +234 809 300 0000 www.mrsoilnigpic.net
WEDNESDAY 03 MAY 2023 BUSINESS DAY www.businessday.ng | 7
O A 4 R T s daem — i
(‘ 2023, 1ST QUARTER UNAUDITED FINANCIAL STATEMENTS
The Financial Statements for the 1st Quarter ended 31 March 2023, have been prepared in conformity with the International Financial Reporting Standards (IFRSs).
Statement of Financial Position as at 31st March 2023 Statement of Profit or Loss and other Comprehensive Income for the period
' ended 31 March 2023
arch 202
31 March 2023 31 December 2022 L2022 31 March 2023 31 March 2022
Assets £ »'000 N'000
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Intangible assets 16.90: ot Cost of sales (26,977,012) (17,041,652)
Total rrent assets 19,144,943 15,81 1
s B A Gross profit 3,811,445 854,457
Inventones 4,170,773 3,302,008 s
Withholding tax receivables 11,242 11,239 Other income 22,811 71,269
Prepayments 189,382 149,124 Administrative expenses (1,460,271) (975,214)
Trade and other receivables 19,345,197 18,031,307 Selling and distributi 202,261) (89,535
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Total current assets 28925218 —24.710.122 it G S O it
Total assets —aso70162 0526114 Opersting Profit/(los) _ 196,503 ___(%.815)
Finance income 16,239 42,342
Equity Finance costs (38,935) (50,544)
Reaincd camings _1oseaii4 _1sazs004 gAY — 1269 T mae
Total equity 19,974,576 __18,499.446 Profit/(loss) before taxation 1,942,807 (195,017)
Income tax (charge)/credit __ (467.677) __ 153,567
Liabilities fit: T 1,475,130 41,450
Employee benefit obligation 9,888 9,085 Profit/(loss) after “ﬂﬁﬂl or the g ATS, (41,450)
Pecikaions 233,987 224,179 Other Comprehensive Income, net of income tax - R R
Lease Liabilities 106,245 103,581 Total prehensive i /(Loss) for the year 1,475,130 (41,450)
Defierred tax liabilitics 480,657 —480,657 Earning/(Loss)per share i e
Total non-current liabilities oy LU ! Basic and diluted eamings/(loss) loss per share (Naira) 4.30 (0.14)
Cluimet Sinbilirios 3,321,723 2,221,109 The Company ended the period with a year to date profit of N1.48b, the Board is of the opinion that the new
Dividend payable 169,851 169,851 strategy put in place would yield better results for the Company in the ing years.
Trade and other payables 18,771,924 16,068,426
Short term borrowings 3,183,865 1,411,105 Comparative Figures
ﬁu h::nllmcs 431,769 420,676 Certain comparative balances have been reclassified to conform to the current year grouping
payable —J 385677 S LLESY il "
Total current liabilities 27,264,810 21 1 e o shonte s . g vl gk
Selling & Distribution Exp Freight Exp Cost of Sales 281,249
Total Habilities 28,095,586 22,026,668 Administrative Expenses—Amortization of ROU assets Selling and distribution expenses 25,499
o pen:
—— Administrative Expenses- Station running expenses Selling and distribution expenses 9,051
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